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SPANISH  ORANGES  HEAVILY  DAMAGED 

Reports  to  the  German  fruit  trade  indicate  that  the  damage  by  frost  to 
Spanish  oranges  and  mandarines  averaged  40  to  50  per  cent  and  that  in  the  moun- 
tainous district,  where  the  late  crop  in  March  and  April  is  grown,  the  damage 
amounted  to  75  to  80  per  cent,  according  to  cabled  advices  from  Agricultural 
Commissioner  G.  C.  Haas  at  Berlin.     As  a  result,  some  shippers  have  cancelled 
their  contracts  in  the  German  market  and  the  prices  of  oranges  in  the  Continental 
markets  have  advanced.     In  Rotterdam  the  price  of  Valencias  on  January  8  was  20 
to  40  per  cent  above  those  of  a  week  earlier  and  prices  on  mandarines  increased 
from  30  to  75  per  cent.     Prices  in  Hamburg  also  advanced  sharply. 


FOREIGN  WOOL  MARKETS  EIEM 

At  the  Wellington  wool  sale  which  closed  on  January  14,  prices  advanced 
by  2^  per  pound  and  demand  was  strong  for  all  grades  by  all  buyers,  according  to 
a  cablegram  from  Consul  General  Lowry.     The  wool  offered  was  chiefly  crossbred 
with  some  halfbred.     The  United  States  bought  fine  grades  of  crossbred  freely 
while  the  Continent  and  Bradford  bought  lower  grades.     Lamb's  wool  was  bought  by 
Trance,  Bradford  and  the  Dominion.     The  outlook  for  trade  is  favorable.  At 
Bradford,  England,  top  prices  are  unchanged  from  last  week  when  they  were  firm, 
according  to  Consul  Thompson.     Botany  crossbred  yarn  is  steady  on  existing  con- 
tracts, and  new  business  is  slow.     Purchasers  are  cautious.     Trade  in  piece  goods 
which  was  quiet  last  week  has  shown  a  slight  improvement.     Labor  unions  have  re- 
fused to  recommend  a  protective  tariff  on  the  local  worsted  industries. 


AGRICULTURAL  OUTLOOK  FOR  1927 

The  annual  report  on  the  outlook  for  agriculture  in  1927  will  be  issued 
by  the  Eureau  of  Agricultural  Economics  on  January  23.     Statements  will  cover 
production  and  market  phases,  both  domestic  and  foreign,  for  the  principal 
agricultural  products.     Copies  of  the  printed  report  may  be  obtained  free  by 
addressing  the  Bureau  of  Agricultural  Economics,  United  States  Department  of 
Agriculture,  Washington.     Special  attention  to  the  foreign  outlook  will  be 
given  also  in  Foreign  Crops  and  Markets  for  January  31,  and  in  the  special 
commodity  release  service.     Among  the  commodities  covered  will  be:  Cotton, 
wheat,  livestock  and  meats,  wool,  fruit,  su^ar  and  tobacco.     Extra  copies  of 
"Foreign  Crops  and  Markets"  and  the  individual  commodity  statements  may  be  1 
obtained  by  writing  this  Bureau. 
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BREAD  GRAINS 

T7orld  production  of  reheat  and  rye 

The  reorld's  reheat  crop  for  1926  as  far  as  reported  is  revised  slight- 
ly dorenreard  as  compared  r.ith  last  year  "by  dorenreard  revisions  in  the  Italian, 
Moroccan  and  Latvian  crops.    The  total  reported  to  date  for  39  countries, . is -•, 
3,321,103,000  "bushels  rehich  is  only  1  per  cent  above  the  total  of 
3,286,296,000  for  the  same  countries  last  year,  rehen  they  produced  about 
98.4  per  cent  of  the  estimated'  -or Id  total  exclusive. of  Russia  and  China. 
A  recent  estimate  of  the  Spanish  reheat  crop  by^  the  journal  "El  Norte  de 
Castilla"  places  production  at  125,990,000  bushels,  compared  reith  148,550,000 
bushels  in  1925.    The  official  estimate  for  1926,  published  early  in  June,  is 
157,996,000  bushels  compared  reith  162,591,000  bushels  in  1925.    Reports  of 
Rassian  reheat  procuring  remain  optimistic,  the  procuring' up  to 'December  20 
being  36  per  cent  greater  than  the  amount  procured  up  to  the  same  date  last 
year.     See  production  summary  table  on  page  VI  . 

The  Australian  reheat  harvest  is  almost  completed  under  favorable  con- 
ditions and  the  crop  is  nore  estimated  at  164,000,000  bushels,  according  to 
a  cable  of  January  14  to  the  United  States  Department  of  Agriculture  from 
the  International  Institute  -of  Agriculture  at  Rome.     It  is  9,000,000  bushels 
greater  than  previous  estimates  reported  by  the  Institute  and  51,000,000 
bushels  greater  than  the  latest  estimate  of  113,443,000  bushels  for  the  1925-26 
crop.    The  crop  of  Nere'South  \7ales  is  nore  estimated  at  50,000,000  bushels, 
according  to  the  Institute.    In  October  it  reas  estimated  at  45,000,000  bushels 
according  to  a  private  source.    Last  year's  crop  in  Nere  South  T7ales  reas 
33,815,000  bushels.    Reports  indicate  that  the  quality  of  the  Argentine  crop 
is  unusually  good.      .-  * 

There  has  been  practically  no  change  in  estimated  rye  production  in 
the  past  treo  reeeks,  the.  total  for  all  countries  reporting  being  807,473,000 
bushels,  rehich  is  20  per  cent  belore  production  in  the  same  countries  last 
year,  rehen  they  accounted  for  98.6  per  cent  of  the  reorld  crop  exclusive  of 
Russia  and  China.    See  table,  page  71  . 

A  preliminary  estimate  of  Russian  grain  procurings  for  the  season 
up  to  January  1  Is  8,035,000  short  tons,  according  to  a  cable  of  January  13, 
from  Agricultural  Commissioner  G.  C."  Haas  at  Berlin  to  the  United  States 
Department  of  Agriculture,  compared  reith  5,977,000  short  tons  for  the  same 
time  last  year.    Af  these  amounts,  food  grains  constituted  75  per  cent r  this '" 
year  as  against  55  per  cent  last  year.    The  state  and  cooperatives  are;  e-s-'"' 
timated  as  securing  80  per  Cent  this  year  against  70  per  cent  last  year.-  Pro- 
curing prices  have  declined  slightly. 
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Winter  sowings  of  wheat  and  rye 

Although  only  two  official  estimates  of  winter  sown  wheat  and  rye 
acreages  have  been  received,  comments  on  the  sowings  for  several  countries  ' 
have  come  in  from  private  sources  and  appear  to  indicate  an  increase  in 
wheat  areas  for  next  year  at  the  expense  of  rye.    Poland,  normally  an  im- 
portant rye  producer,  had'  not  yet  reported. 

As  was  previously  mentioned  the  Prussian  winter  wheat  area  is  esti- 
mated by  the  German-.-Agricultural  Council  to  be  24  per  cent  greater  than 
last  year.     The  Prussian  winter  wheat  acreage  averages  nearly  50  per  cent  of 
the  total  German  winter  and  spring  wheat  area.     On  the  other  hand,  Prussian 
winter  rye,  which  averages  about  75  per  cent  of  the  total  German  rye  crop, 
is  said  to  be  6  per  cent  below  last  year.    France,  Spain,  Italy,  and  Hun- 
gary all  are  believed  to  have  fall  grain  acreages,  equal  to  or  larger  than 
last  year.    For  Rumania  early  reports  mention  a  short  acreage  but  late  sow- 
ings may  increase  it  to  a  normal  figure.     Early  conditions  of  the  growing 
crop  in  Europe  have  been  mostly  favorable.    Reports  on  Russia  state  that 
fall  plowing  has  been  hindered  and  mention  a  possible  decrease  in  the  acre- 
age of  spring  grains.     The  fall  grains  went  under  snow  cover  in  favorable 
conditions.     In  the  Ukraine  although  the  total  fall  grain  acreage  was  be- 
lieved to  be  decreased,  wheat  seedings  were  said  to  be  increased  at  the 
expense  of  rye.     In  Canada  fall  plowings  were  reduced  by  unfavorable 
weather  and  late  threshing  operations. 


Official  reports  for  the  United  States  and  Czechoslovakia  are  as 
follows: 


.  Country 

Amount  sown  for 

1924  harvest 

1925  harvest 

19 oo  harvest 

'1927  harvest 

1,000  acres 

1,000  acres 

1,000  acres 

1,000  acres 

United  States  - 

Wheat ,  area  sown  . . 

36,438 

31,269 

39,799 

41,807 

Rye,  area  harvested 

4,150 

5,974 

3,513 

3,579 

Czechoslovakia  - 

1,327 

1,371 

1,378 

1,437 

2,034 

2,021  ■ 

2,006 

Algeria  and  Morocco  have  had  generally  favorable  conditions  for  plow- 
ing and  seeding.     In  Tunis,  however,  drought  has  been  detrimental  in  some 
parts.     Canada  reports  fall  plowings  of  land  intended  for  next  year's  crops 
only  20  per  cent  compared  with  26  last  year. 
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Movements  of  The at  and  rye  to  market 

United  States 

United  States  exports  of  wheat.,  including  flour,  to  January  8,  have 
amounted  to  more  than  155,000,000  "bushels  as  compared  rath  62,750,000  "bushels 
last  year,  and  185,750,000  in  1025.     The  exports  of  flour  amounted  to  nearly 
7,900,000  barrels  this  year  as  compared  nlth  5,600,0.00  last  year,  and  8,400,000 
in  1925.     Since  July  1,  in  the  meantime,  the  United  States  has  imported  ahout 
3,000,000  bushels  of  wheat  in  bond  from  Canada,  so  that  the  net  import  this 
season  amounts  to  146,000,000  bushels.     The  amount  of  rye  exported  so  far  this 
year  has  been  not  quite  6,000,000  bushels  as  compared  with  6,150,000  bushels 
last  year. 

Canada 

Fhile  the  movement  of  wheat  in  Canada,  generally,  has  been  considerably  _ 
"behind  that  of  last  year,  receipts  at  country  elevators  and  platform  loadings 
in  the  "estern  Division  for  the  week  ending  January  8  have  been  nearly  7,500,000 
bushels  as  compared  with  4,000,000  bushels  for  the  same  week  last  year. 

Russia  M 

Exports  of  wheat  from  Russia  through  the  Bosporus  this  season  to  January 
7  have  been  nearly  21,400,000  bushels  compared  with  little  more' than  12,500,000 
bushels  last  season.  Russian  rye  exports  have  amounted  to  4,500,000  bushels  as 
against  3,600,000  bushels  last  year." 

Southern  Hemisphere  and  India 

Exports  of  wheat  from  Argentina  for  the  week  ending  January  8  were 
759,000  bushels,  a  little  less  than  the  unusually  heavy  shipment  of  the  week 
before.    Exports  of  wheat  from  Australia  for  the  same  week  were  3,112,000 
bushels,  a  much  larger  shipment  than  for  any  other  week  this  seamen.  The 
shipment  of  176,000  bushels  from  British  India  was  also  larger  than  for  any 
week  since  November  19. 

TTheat  prices 

During  the  first  week  of  1927  #2  hard  winter  wheat  at  Kansas  City  de-~ 
clined  further  to  $1.36,  #1  dark  northern  spring  at  ilinneapolis  to  $1.46, and 
#2  amber  durum  to  $1.72  while  #2  soft  red  winter  at  St.  Louis  advanced  three 
cents  to  $1.37.    Each  of  these  prices  are  considerably  below  comparable  prices 
a  year  ago  except  durum,  which  after  declining  9  cevos  during  the  past  two^ 
weeks  is  still  11  cents  above  last  year's  price.     Spring  wheat  prices  remain 
10  cents  above  winter  wheat  prices.  -  .    .  -! 

Comparable  cash  prices  at  Minneapolis  and  Winnipeg  remained  unchanged  on 
January  7,  $1.40  at  the  former  and  $1.34  at  Winnipeg,  the  spread  of  6  cents 
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comparing  with  8  cents  a  year  ago.     Similar  stability  existed  in  the  futures 
markets,  Minneapolis  and  Winnipeg  May  futures  on  January  7  remaining  respect- 
ively at  $1.40  and  $1.34  with  a  cent  advance  at  Chicago  and  a  cent  decline  at 
Liverpool.    The  Liverpool  May  futures  price  of-  $1.38  exceeded  the  Chicago  price 
"by  only  9  cents.    Last  year  on  the  same  date,' the  season's  peak  prices  were 
reached  at  "both  markets,  and  were  equal  at  $1.79.    Present  prices  at  Chicago 
are  40  cents  and  Liverpool  prices  approximately  30  cents  below  last  year's  level. 

PEED  GRAINS 

The  feed  grain  situation  has  remained  practically  unchanged  during  the 
week,  production  of  barley,  oats  and  corn  for  all  countries  reporting  remaining 
between  93  and  95  per  cent  of  production  in  those  countries  last  year.  Feed 
grain  production  reports  are  not  so  complete  for  1926  as  the  bread  grains  but 
they  give  a  fair  indication  of  the  relation  of  the  present  crop  to  that  of  last 
year.    For  barley,  reports  are  at  hand  for  countries  producing  about  89.5  per 
cent  of  the  world  crop  exclusive  of  Russia  and  China,  oats  96.8  per  cent  and  corn 
85.3  per  cent.    See  tables,  pages    71and    72  .    The  world  trade  in  oats,  gen- 
erally, has  been  rather  dull  this  season,  while  barley  exports  from  both  the 
United  States  and  Russia  have  been  considerably  below  those  of  last  season. 

Corn 

Conditions  in  Argentina 

In  Argentina  all  reports  point  to  a  large  corn  crop.    Consul  Karnden  at 
Rosario,  reported  on  December' 13  that  over  60  per  cent  of  the  crop  was  then  in 
flower  and  40  per  cent  in  ear.    Rainfall  in  the  corn  zone  for  the  period  December 
14  to  January  3  totaled  3,2  inches  which  was  0.6  inch  above  normal  for  the  period 
according  to  cabled  reports  to  the  United  States  Weather  Bureau.  Temperatures 
were  2    below  normal  for  the  first  two  weeks  of  the  period  and  3°  above  normal 
in  the  third.    The  week  ending  January  10  was  ideal  for  developing  the  crop, 
according  to  the  Weather  Bureau.    Only  light  showers  occurred  totaling  only  0.1 
ingh  following  the  previous  generous  to  heavy  rains,  and  the  temperature  averaged 
79    F  or  3    above  normal. 

Movements  to  market 

Exports  of  corn  from  the  United  States  to  January  8  were  nearly  8,000,000 
bushels,  only  about  three-fourths  as  much  as  last  year.    Considerably  more,  how- 
ever, went  to  Canada.    Russian  exports  of  corn,  on  the  other  hand,  were  much 
heavier  than  last' year,  amounting  to  2,500,000  bushels  as  co^ared  with  less  than 
1,000,000  bushels.    The  Belgian  corn  market  about  the  middle  of  December  was 
especially  weak,  reaching  the  lowest  price  levels  of  the  year. 
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:."     ••  .  •  7  *■  ;••  ••;  :   SUGAR  :  r  .   -  ;.  •  •      ••-  ..       ,.        .  ... 

The  1926-27  Cuban  sugar  campaign-opened  the  first  week  in  January, 
the  time  specified  in  accordance  with  the  crop  restriction  legislation.  On 
January  4  eight  centrals' were  reported  at  work  as  -  compared  with  120  in  operation 
at  the  same  date  last  year  when  the  campaign  opened  5  weeks  earlier.  .According 
to  Willett.  and  Gray,  there  wore. 78 ,110  short  tons  old  crop  sugar  on  the  Island 
oh  January  1  while  at  the  same  date  "list  year' there  were  51 , 261  short  tons  old 
crop  and  217,049  short  tons  new  Crop  or  a  total  of  268,310  short  tons  at  all 
points  of  the  Island. .  Weather  conditions'  are  reported  as  satisfactory. 


,w         v  .  .  PLAX  PIBER  ,  ,.._/  ...  I 

Flax  fiber  production  in  all  countries  reporting  to  date  is  249,858,573, 
000  pounds,  which  is  a  decrease  of  16.7  per  cent  from  the  total  for  the  same 
countries  last  year,  which,  however,  was  a  "better  than  average  year.    The  total 
for"  these  countries  is.  small  compared  with  the  total" world  crop.    Last  year  they 
produced  less  than  a  fifth  of  the  reported"  total.    Russia  is  the  most  important 
country  for  which  no  production  estimate-is  available.    Last  year  the  estimate 
reported  for  Russia  was  about  a  third  of "  the' world  total .    A  preliminary  \- 
officiai  estimate  of  flax  acreage  in  Russia  used  for  both  seed 'and  fiber  is 
3,889,200  acres  compared  with  3, 898,000  acres  in  1925.    Plax  seed  production  was 
increased  slightly  in  spite  of  the  decrease  in  acreage  but  this  does  not  in- 
dicate that  the  fiber  production  is  likely  to  increase  also. 


•  PLAxsEsi) .,; "  -  •••-  -ill 

The  _fir st  estimate  for  the  192^-27;  flaxseed  area"  of  India  is  2,734,000  . 
acres  or  1.2  per  cent  below  last  year Vs  ' firs Ve's'tiniate  of  2 ,768 ,000  •  acres ,  ac- 
cording to  a : cable  from  the  International  Institute 'of  j^riculture.    It  is  well 
above' the  average  of  the  first  estimates  for' the  preceding' five  years.  The 
final  estimate  last  year  amounts  to  3,572,000  aCres  or  29  per  cent  above  the  . 
first  estimate .    The  final '  estimates  of.  acreage  average  about  30  per  cent  higher 
than  the  first  estimates ' due  to  the  addition  at  the  time  of  the- final  estimate 
of  figures  for  the  mixed  crop  of  the  United  Provinces,  consisting  of  flaxseed 
interspersed  with  grain, barley,  etc.,  the  data  for  which  are  not  earlier  avail- 
able.   Estimates  of  area  have  now  been  received  from  all  the  important  producing 
countries.    The  production  for  India  is  the  only  important  estimate  yet  to  be 
obtained..   The  few  revisions  recently  received. have  be'en' summarized  in  the 
tables  on  pages  75  and  76.        •  --,; 

.  tobacco       :';■.'.":  £ 

The  1926.-27  tobacco  crop  of  Brazil  will  probably  fall  somewhat  below  that 
of  last  season  when  139,000,000  pounds'  were  produced,  according  to  a  report-  from 
Assistant  Trade  Commissioner -37...  .Duval.  Br  own  at  Rio  de  Janeiro,  Brazil.    The  re- 
port states  that  a  crop  one  third  below  normal  is  expected  in  the  State  of 
Bahia,  which  usually  produces  over  half  of  the  Brazilian  tobacco  crop.  See 
tables  on  pages  73  and  74. 
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Hogs  and  pork 

BRITISH  PORK  IMPORTS  FOR  DECEMBER :     Imports  of  bacon  into  Great 
Britain  for  December  continued  to  reflect  increased  receipts  from  the  Con- 
tinent at  the  expense  of  the  Canadian  and  American  products ,  according  to 
preliminary  figures  cabled  by  E.  A.  Foley,  American  agricultural  commissioner 
at  London.    Total  bacon  r'eceipts ,  at  78,736,000  pounds  ,  were  only  slightly 
in  excess  of  November,  and  more  than  3,000,000  pounds  under  a  year  ago.  De- 
cember receipts  from  Denmark  reached  40,208,000  pounds,' a  slight  advance 
over  the  preceding  month,  and  about  equal  to  a  year  ago.    Canadian  bacon 
reached  6,384,000  pounds,  about  the  same  as  in  November,  but  only  half  of 
the  December  1925  figure.    Receipts  from  the  United  States  amounted  to 
7,056,000  pounds,  a  slight  decrease  from  November,  and  less  than  half  of 
last  year's  figure.    December  imports  of  ham  totaled  11,312,000  pounds,- an 
increase  over  the  preceding  month  of  about  2,500,000  pounds,  but  below  last 
year  by  almost  the  same  amount.    Lard  imports,  at  13,772,000  pounds,  ex- 
ceeded November  by  about  1,000,000  pounds'  ,  but ■  were  about  7,000,000  pounds 
below  December  1925. 

IRISH-  HOGS  INCREASE  IN  1926:    Preliminary  figures  of  the  number  of 
livestock  in  all  Ireland  on  June  1,  1926  show  that  pig  breeding  has  increased 
since  1925.    The  number  of  young  pigs  under  6  months  old  has  increased  from 
586,000  to  824,000  or  38  per  cent,  according  to  the  Agricultural  Market  Re- 
port of '  December  24.    Breeding  sows  numbered  109, #00  compared  with  85,800' 
in  1925.    Other  pigs  six  months  and  over  declined  53,600  to  109,000.  Cattle 
on  June  1,  1926  numbered  4,613,600  or  45,000  less  than  in  1925.    There  was 
little  change  in  milch  cows  which  numbered  1,421,000  but  heifers  in  calf 
increased  by  nearly  30  per  cent  from  93,800  to  120,900.    The  total  number  of 
sheep  and  lambs  was  3,533,000  or  236,000  more  than  in  1925. 

Sheep  and  wool 

LOW  PRICES  RETARD  RUSSIAN  WOOL  PROCURING:     Wool  growers  in  the  Soviet 
Union  are  not  taking  as  much  interest  in  marketing  their  wool  -  ^lip  as  before 
the  war  on  account  of  low  prices  paid  them  for  raw  wool,  according  to  "Econ- 
omic Life"  of  December  12,  1926.     It  is  estimated  that  the  domestic 
procurement  of  wool  in  1925  was  28,376,000  pounds  and  the  amount  purchased  in 
bordering  countries  24,156,000  pounds.     The  amount  of  domestic  wool  marketed  in 
the  Soviet  Union  was  reduced  from  72.3  per  cent  of  the  total  clip  in  pre-war 
times  to  33.6  per  cent  in  1925-26.    In  the  regions  where  the  wool  is  clipped 
for  industrial  purposes  the  amount  available  for  the  1926-27  market  is  esti- 
mated at  only  47  -  50  per  cent  of  the  total  clip' while  before  the  war  it 
constituted  practically  100  per  cent  of  the  clip.    For  1926-27  it  is  planned 
to  procure  31,321,000  pounds  or  50.9  per  cent  within  the  Union  and  30,172,000 
pounds  from  bordering  countries.     In  1925  only  54  per  cent  of  the  total 
amount  of  wool  procured  for  Russian  industries  was  obtained  within  the  Soviet 
Union,  while  46  per  cent  vras  obtained  from  bordering  countries. 
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THE  BRITISH  APPLE  MARKET;    Prices  paid--f-or  American  apples  at  the 
Liverpool  auction  of  January  12  show  a  decided  slump  for  the. most  of  the  red 
varieties,-'  birt  the:  green  varieties  were  maintained  on  approxima't'ely.'the  sane 
levels" prevailing  last- week,  according  to  quotations  cabled  "by  Mr.  Edwin'  ; 
Smith,  the  Department's  Eruit  'Specialist  in  Europe.    Virginia  Yellow' Newto'wns 
and  New  York  Rhode' Island  Greenings-  shared  honor's  for  first  place  this.'week,  ■ 
A-2  1/2  inch  Newt  owns'  selling  at  $6.08  per  barrel,  arid'  A-2  1/2  inch  Greenings 
at  $5.60  to  $6.08.    In  general  it  can  be  'said  that  supplie's  of  barreled 
apples  are  moderate  and  that  the  demand/ is  improving  on  high  grade"  fruit' but 
dull  on  low  grades.    Many  of  the' barreled  varieties  are'  arriving  in  an- over- 
ripe condition' and  with  a  slight  amount  of  decay.    The  boxed  .apple' market  is 
showing  some  Y/eakness,  -  supplies  in  general'  being  heavy.  '  '  * 

Australian  reports  indicate  that  the  1927  apple  crop  there  has  suf- 
fered serious  damage' as  a  result  of  *  unseasonable  'weather  conditions  during 
the  blossoming  period  and  insect  pests.     While ■ it' is' as  yet  too  early  to  make 
any  accurate  statement  as  to  the  total 'Australian' crop,  it  is  roughly  esti- 
mated that  exports  this  year  will  be  at  least  30  per  cent  below  those  of 
1926.    Any  serious  reduction  in  the  Australian  crop  would  materially  affect 
the  demand  for  American  apples -late  in  March  and  the  first  half  of  April.  The 
Tasmanian  crop  is  estimated  at  only  about  two-* thirds  of  the  1926  crop.  The 
anticipated  reduction  in  the  apple  crop -of  Victoria  will  probably  result  in 
larger"  takings  from  Tasmania  thus  reducing  further  the  "'exportable  surplus  of - 
that  state.  '  •  ' :'-  '•' ■' 


•       1  BUTTER-  PRICE  MARGIN  REDUCED  '='  '  •  >•••"  - 

Butter  prices  in  the  principal  European  markets  are  again  practically 
on  a  parity  with  prices  in  the  United. States,  .according  to  quotations  as  oi 
January  13.     Consequently,  arrivals  of  foreign  butter  were  light  during  the 
week  ended  that  date,  amounting  to  900  casks  (100,800  pounds)  of  Danish  and 
4,871  boxes  (373,576  pounds)  of  New  Zealand."   It  was  reported  from  the  New 
York  office  of  the  Bureau-  Of  Agricultural  Economics  that  that  butter  was  being 
held  off  the  market  and  that  no  additional  foreign  butter< wa£  in  sight  under 
prevailing  price  conditions.     Quotations  as  cabled  by  American- agricultural- 
commissioners  as  of  January  13  were  equivalent  to  36. 1- cents  in  Copenhagen 
against  48  cents  in'  New  York.    Finest  New  Zealand  was-  quoted  in  London  at  the 
equivalent  of  37.6  cents.    As  late  as  December  16, -"'New' York1 -was  quoted  at  56 
cents,  or  18.8  cents  above  Copenhagen  at  37.2  cents;     See  cabled  quotations 
on  page   77.'       "''  ■••/.:''•         .  ,  ..  -»k*  .<••■  '  ' 
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THE  COTTON  SITUATION 
January  15,  1927 
Production 

No  change  of  any  importance  has  occurred  during  the  past  month  in  official 
cotton  production  estimates  for  the  1926-27  season,  with  the  exception  of  the 
Indian  estimate.     The  first  Indian  production  estimate  for  this  season,  issued 
"by  the  Department  of  Statistics  at  Calcutta  on  December  23  was  4,269,000  bales  of 
478  pounds  net  compared  with  4,660,000  hales,  the  estimate  at  the  same  date  last 
year.     This  estimate  is  not  complete  as  it  applies  only  to  cotton  sown  up  to 
December  1.     The  final  estimate  for  last  year  was  5,053,000  hales. 

The  total  cotton  production  for  the  countries  reporting  to  date  for  the 
current  season  is  25,844,000  hales  of  478  pounds  net  compared  with  23,618,000 
hales  for  last  season  which  means  an  increase  of  9.4  per  cent.    These  countries 
produced  about  85  per  cent  of  the  world  cotton  crop  during  each  of  jthe  last  two 
seasons.     China  and  Brazil  are  the  most  important  countries  for  which  no  esti- 
mate is  available. 


COTTON:    Production  in  countries  reporting  for  1926-27,  with 

comparisons 
(In  bales  of  478  pounds  net) 


Average 

Per  cent 

Country 

1909-13 

1924 

1925 

1926 

1926  is 

of  1925 

1,000 

1,000 

1,000 

1,000 

Per  cent 

bales 

bales 

bales 

bales 

13,033 

13,628 

16 , 104 

18,618 

115.6 

3,568 

5,069 

4,660 

4,269 

91.6 

1,453 

1,507 

1,650 

1,497 

90.7 

905 

484 

737 

756 

102.6 

20 

121 

125 

154 

123.2 

187 

298 

202 

379 

187,6 

Anglo-Egyptian  Sudan 

14 

41 

110 

120 

109.1 

17 

18 

15 

35 

233.3 

£/  1 

1 

1 

100.0 

1 

3 

2 

3 

150.0 

y  i 

2 

6 

6 

100.0 

17 

d/  6 

d/  6 

100.0 

21,189 

23,844 

25 , 844 

109.4 

20,900 

24 , 800 

•  27,900 

Official  sources  and  International  Institute  of  Agriculture , except  as  otherwise 
stated. 

a/  First  estimate  -  incomplete,    b/  Average  for  three  years,     c/  Interpolated, 
d/  Unofficial. 
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THE-  COTTON.  SITUATION, .  CONT'D. 

The  Egyptian  parliament  has  passed  a  law  requiring  reduction  of  cotton 
acreage  for  each  of  the  coning  three  'seasons  to  one  third  of  the  cultivable 
land  held  by  each  individual  farmer.,  according  to  private  reports.    However  it 
is  thought  possible  that  there  'may  be  some  exceptions  made  later  which  would 
render  the  restriction  less  drastic.  ,  •. 

Temperatures  were  warm  and  there  were  irregular  rains  in  the  southern 
part  of  the  cotton  zone-  of  Brazil,  during  the  last  part  of  November  according 
to  a  report  from  Consul  Eastin  of  Eio  de  Janeiro,,  quoting  the  Meteorological 
Bureau  of  the  Brazilian  Ministry  of  Agriculture.'  Deficiency  of  rain  was.  report- 
ed in  some  districts  but  plants,  were.-  ii\-  a  satisfactory,  condition  to  general. 
Planting  was  in  progress  in  Minas  Geraes  and  other  central  states. 

Market  conditions  _ 

There  has  been,  a  certain  amount-  of  improvement  in  the  foreign  markets . 
for  American  cotton,  during  the." past  6  weeks, :  according  to  reports  received  from 
American  agricultural  commissioners,  from  the  Department  of  Commerce,  and  from 
other  sources.    British  cotton  manufacturers  see  encouragement  in  recent  econ- 
omic developments,  and  German  mills  are  enjoying  an  abundance  of  orders.  :Bel- 
gium  also  reports  increased; activity,  and. there  are  indications. of  Japanese 
recovery  from  the  depression  of  recent  months-.    The  outstanding  examples  of 
continued  slow  business  are  France  and  Italy... 

■  Great  Britain  ,  . 

In  Great  Britain  the  most  important  event  has  been  the  decision_.to 
abandon  short  time  in, the  American  section, of  the  Lancashire  spinning  industry 
and  to  abolish  minimum  basic  prices  for  yarn.    It  is  reported  that  the  aboli- 
tion of  short  time  was  not  due  to  improvement  in  .trade  but  -to  -the-  'fact  that    '  "| 
the  schedule  of  short  time  was. not  generally  observed.  .  DeLiveries  to  'spinners 
for  the  season  up  to  :.the  middle  of  December  were  loss  than  -the  .corresponding 
period  last  season.         , "  ..   ..  ••••  .-J 

T7ith  the  low.- price  of  cotton,  and  the  end  of.  the.  coal  strike,  prospects 
for  the  cotton  industry  are  more  favorable.    The.  demand,  for  yarn  and  fabrics 
during  the  latter  part  of  November  v&s.  fair  and  during,  the  early  part  of  Decem- 
ber the  demand  for  yarn  increased  and  trade  improved,  on  the.  whole.i 


Germany  :  v,_   ■  

Spinning  activity  continues  to  increase,  as  does  yarn  production.  Stocks 
are  not  high,  and  the  volume  of'  unfilled  orders,  on.  hand  is'  reported  as  satis- 
factory, according  to  G.  C.  Haas,  American  agricultural  commissioner  at  Berlin.. 
German  spinners  were  not  tiod  up  with  long-torm  cotton  contracts  when  lower 
raw  material  prices  came, .  and  have>  theref ore >■  benefitted  by  the, new  price 
levels.    Favorable  factors  in  the  German  situation,  as  submitted  by  Mr.  Haas, 
are:  ...  .... 
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THE  COTTON  SITUATION,  CONT'D 

(1)  Progressive  improvement  in  the  German  economic  situation. 

(2)  Satisfactory  level  of  unfilled  orders,  combined  with  lot7  stocks. 

(3)  The  low  price  of  cotton. 

(4)  The  currency  situation  in  France,  Italy  and  Belgium. 
The  unfavorable  factors  in  the  situation  are: 

(1)  The  still  relatively  low  level  of  German  purchasing  power. 

(2)  Some  reluctance  in  making  satisfactory  price  adjustment  in  yarn; 

and  finished  goods  to  prices  of  raw  cotton. 

(3)  Increased  English  competition. 

The  continued  improvement  in  the  German  cotton  spinning  industry  du_- 
ing  the  past  two  months  is  clearly  evident  in  increased  mill  activity  and 
higher  production  of  yarn,  mill  activity  having  advanced  continuously  to  94 
per  cent  in  the  last  week  of  November  (  in  per  cent  of  full  capacity  of  one 
shift,  i.e.  53  working  hours  a  week)  from  80  per  cent  at  the  end  of  Septem- 
ber, and  51  per  cent,  the  low  point  reached  on  July  I  cf  this  year.    A  simi- 
lar development  is  to  be  seen  in  cotton  yarn  production,  estimates  of  which 
are  as  follows; 

GERMAN  COTTON  YARN  PRODUCTION 

1926  -  1,000  pounds 

April   31,0  67 

May   29,762 

June    33,059 

July   42,976 

August     41,887 

September   43,651 

October    45,856 

The  fact  that  actual. yarn  production  has  not  kept  pace  with  mill 
activity  is  partly  explained  by  the  necessity  of  including  in  the  yarn  out- 
put figures  an  estimate  of  the  production  by  spinners  who  failed  to  report, 
but  it  is  probably  largely  accounted  for  by  greater  activity  in  mills 
spinning  higher  counts,  which  at  a  given  rate  of  activity  produce  less  yarn, 
in  weight,  than  mills  spinning  coarse  yarn  numbers.    The  relatively  high 
price  of  Indian  cotton  as  compared  with  American  supports  this  contention. 

Bremen  market  reports  on  the  raw  cotton  business  indicate  a  lively 
demand  on  the  part  of  German,  Austrian  and  Czechoslovakian  spinners.  The 
Bremen  cotton  trade  figures  given  in  the  appendix  reflect  the  influence  of 
cotton  prices  and  the  improvement  of  the  German  situation  this  year,  as 
compared  with  last. 

Czechoslovakia 


The  slight  improvement  in  the  Czechoslovakian  cotton  spinning  in- 
dustry reported  two  months  ago  has  undergone  further  expansion,  not  only  in 
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increased  activity,  but  in  both  foreign  and  domestic  sales  of  cotton  goods; 
and  the  outlook  in  the  cotton  industry  for  the  -next  few  months  is  for  further 
improvement,  according  to  Mr.  Haas.    Mill  activity  was  still  unfavorable  at  the 
beginning  of  the  third  qUarter  of  1926,  but  some  improvement  in  business  was 
followed  by  increased  activity  in  the  latter  part  of  the  quarter,  although  some 
accumulation  of  stocks- had  first  to  be  reduced.     The:activity  in  this  quarter 
was  as  follows; 

CZECHOSLOVAKIA  COTTON  MILL  ACTIVITY 
Third  quarter. 1926 


Month 

Basis 

•spindle  hours 

Basis  active  spindles 

Per 

cent 

Per  .cent 

July  

58.9 

^%   -,      .   -78.6  ..s-v 

62.6 

:    .'       75,3,  . 

September. .......... 

69.6 

  i     ........  * 

76.4 

The  spindle  hours,  of  course,  furnish  the  best  measure  of  activity. 
Later  figures  than  the  above  are  not  yet  available,  but  dependable  trade 
reports  indicate  that  spindle  hour  activity  was  above  70  per  cent  in  October 
and  November.  .  .... 


The  increased  sales  of  the  Czechoslovakia^  cotton  mills  have  been 
shared  by  both  fabrics  and  yarns.  .  The  domestic  .market  has  not  only  taken 
large  quantities,  but  foreign  countries  have  also  figured  in  the  increased 
business.     Reduced  competition  from  Prance ,  Italy  and  Belgium,  and  the  under - 
supply  of  goods  in  the  hands  of  consumers  in  Czechoslovakia's  chief  foreign 
markets  have  lead  to  this  strengthening  of  the  external  demand.  Reports 
indicate  that  business  with  Hungary  has  been  especially  good,   in  consequence 
of  the  most-favored-nation  agreement,  effective  September  1  of  this  year. 
The  improved  business  frith  Hungary,  however,'  to  some  extent  represents 
orders  held  back  in  anticipation  of  the  reduced  tariff  provided  for  in  the 
commercial  treaty.    Business  with  Yugoslavia  has  also  developed  satisfactor- 
ily and  the  improved  German  business  conditions  have  brought  about  some  re- 
vival of  trade  with  that  country.'  .  :  : 

The  general  economic  situation- in  Czechoslovakia  is  by  no  means  sat- 
isfactory, although  it  has  shown  recent  improvement.    The  English  coal 
strike  has  favorably  influenced  the  Czechoslovakian  coal  industry,  recent 
reports  indicate  increased  sales  by  the  iron  and  steel  and  porcelain  in- 
dustries, but  no  general  upward  tendency  is  yet  under  way. 
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CZECHOSLOVAK! AN  COTTON  STATISTICS,  1926* 


Item 

'September 

August 

July 

Bales 

Bodes 

Bales 

Cotton  consumption  of  fine  spindles: 

American  

23,150 

20,800 

Indian  

5,450 

•  '  4,900 

1 . 720 

:      l , 500 

Total  

30,320 

27 , 200 

Cotton  stocks  in  fine  spinning  mills, 

end  of  month: 

20 , 750 

32,870 

8,030 

*  10,880 

Sundries  

2,930 

3,910 

Trade  in  raw  cotton: 

(a)  Imports: 

15,380 

17 , 300 

3,622 

4,066 

Sundries  

1,020 

1,145 

(b)  Exports: 

2,410 

2,864 

570 

673 

160 

189 

Activity  of  the  fine  spinning  mills,  . 

on  basis  of  spindle  hours  in 

per  cent: 

69.57 

-62,60 

58.94 

*Allgeneiner  Deutscher  Textilcverband. 


Austria 

Mr.  Haas  reports  that  greater  activity  in  the  Austrian  cotton  industry 
based  upon  increased  business  with  Germany  and  Hungary  and  upon  increased 
domestic  demand,  together  with  further,  though  slight,  improvement  in 
Austrial  economic  conditions,  leads  to  the  conclusion  that  the  next  few  months 
will  see  some  further  recovery  in  the  Austrian  cotton  industry. 

•  The  Austrian  cotton  industry  is  largely  dependent  upon  developments 
in  surrounding  countries,  particularly  Germany,  and  with  cotton  prices  now 
more  stable  and  the  German  outlook  strengthening,  it  appears  that  a  sound 
basis  is  gradually  being  laid  for  the  Austrian  cotton  business-  Internal 
conditions  in  Austria  are  still  far  from  satisfactory,  but  improvement  is 
evident  in  .the  tendency  toward  generally  increased  industrial  production, 
declines  in  bankruptcies,  and  in  the  fact  that  unemployment  this  winter  has 
seen  somewhat  less  than  the  usual  seasonal  increase. 
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■  THE  COTTON  SITUATION,  CONT'D 

The  following  indexes  of  cot ton. yarn  sales  and  production  reflect  the 
improvement  that  has  recently  occurred  in  the  Austrian  cotton  situation: 


•  Yarn  sales  j  Yarn  production 
 ;  j  January  1925  -  1Q0  :  January  1925  -  100 

1925  ;  : 

January , . . . '. '.  '.■ ',  , ', . '. , '. .  .  .  .  . ', .  . ,  .  |  j  100  I  100 

Augus t ...',.'.  . , , '. ,  . '.  .  .  , '. .  .  . '. . .  j  88  :  HI 

September.,../,'..,..'.'..,'./.,;..',!-  139  116 

Oct  ober , . '. '. '. . '. . ', , '.  ,  . '.  . . '.  . '.  '.  '.',',  {■  94  -;  •         j  127 

November,'.',/.'.,,,.','...','..,.',',..,  \  75  !  118 

December..,'...  »  59  J  123 

1926     ".'  {  •  ; 

January...,'...,,.,..,,,',';.'..,.^.',.;.  ........  .  56  •  .  •  !.  112 

March . , '.  .'.',, , , ', '. '. . . ', '. '.  , . ',  .  \ '. ', ', .'. '.  i  49  '•  -  113 

"April'.'....;....,.'...'.,..'.'.,'..'...,.!  -50  i'  95 

•'    May.'......,,;..,..'.,.',...'....,.'..,!  39'  1  91 

July..'.',.....'.,.'.,....;.'....,...!  63 :  ;  82 

August .,.;.; ; . . .... , . . . , . . , , .  4 , . !  64  i  .  77 

September.  i  -94  83 


Hungary   

Developments  have  been  very-  favorable,  in  both  the  cotton  yarn  and  cot- 
ton favric  industries  in  Hungary  and  prospects  for  the  future  seem  very  good, 
according  to^Mr,  Haas.    The  weaving  industry  is  occupied  to  capacity  with  orders 

running'  through  March  1927  and  the  spinning  industry  is.  likewise  supplied  with  .. 
orderr  for  capacity  output  until  March  and 'later.     All  spinning  mills  are  work- 
ing at  full  capacity  and  the  maintenance  of  the  present  high  leveliof  activity 
seems  sure  for  some,  time  ahead* 

The  favorable  development  in  the  cotton  industry  is  to  be  accounted 
for  by  the  general  improvement  in  the  domestic  economic  situation,  by  the 
undersupply  of  goods  in  the  hands  of  Hungarian  consumers  and  by  the  Seasonal 
demand  from  the  agricultural  class.    The  .  Hungarian  cotton  industry  is  almost 
entirely  dependent  upon  domestic  demand  and' is  not  yet  large  enough  to  meet 
Hungarian  needs,  a  fact  which  accounts  for  the  recent  increase  of  Hungarian 
purchases  from  Czechoslovakia  and  Austria, 

Belgium 

A  rather  uncertain  situation  prevails  in  Belgium,  states  Mr.  Haas, 
Some  effects  of  the  currency  stabilization  are  being  felt,  but  this 
influence  has  been  compensated  to  some  extent  by  the  low  price  of  raw  cotton 
and  the  decreasing  ability  of  French  spinners' to  compete  with  Belgian  cotton 
yarn,  as  a  result  of  the  franc's  appreciation.    Belgian  spinners,  furthermore, 
are  not  hindered  by.  large  cotton  stocks  acquired  prior  to  the  decline  of 
cotton  prices.    The  Belgian  yarn  industry,  however, is  reported  to  be  receiving 
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keen  competition  from  English  yarn  on  the  Dutch  market,  and  the  French 
market  has  been  further  protected  by  an  increase  in  the  French  yarn  import 
duties ,^ which  has  been  resorted  to  in  an  effort  to  offset  the  currency  ap- 
preciation.    The  weaving  mills  are  supplied  with  a  large  volume  of  unfilled 
orders  still  on  hand  from  oversea  and  Eastern  European  countries,  a  fact 
which,  of  course,  strengthens  their  position, 

Belgian  cotton  spinners  early  in  December  were  supplied  with  a  nor- 
mal quantity  of  cotton,  about  75  per  cent  having  sufficient  raw  material  to 
last  until  March  and  the  rest  probably  until  June  or' July,  according  to 
Assistant  Trade  Commissioner  Scovell  at  Brussels.    The  low  price  of  cotton 
has  not  greatly  stimulated  buying,  as  the  spinners  are  holding  off  because 
of  the  possibility  of  loweT  cotton  prices. 

American  cotton  is  showing  good  competition  with  Indian.  Mills 
which  under  ordinary  circumstances  use  only  Indian  cotton  for  certain  yarns 
are  'now  spinning  American  cotton  for  all  kinds  of  yarn.    There  is  little 
difficulty  in  adapting  machinery  spinning  the  coarser  counts  of  yarn  from 
Indian  cotton  to  spin  similar  yarns  from  American  cotton. 

Poland 

The  favorable  situation  in  the  Polish  cotton  industry  still  continues, 
with 'activity 'high.    Developments  during  1927,  however,  are  somewhat  uncer- 
tain in  view  of  the  fact  that  the  Polish  currency  has  been  stabilized  in 
recent  months.    There  seoms  reason  to  believe,  however,  that  low  prices  of 
cotton  will  help  in  maintaining  activity  and  in  offsetting  the  rather  un- 
favorable effects  of  the  currency  situation  and  readjustment  difficulties. 
The  Polish  coal  industry  benefited  greatly  from  the  English  strike,  but  the 
general  economic  situation  is-  not  yet  satisfactory,  and  it  is  doubtful  in 
view  of  recent  developments  how  much  of  the  gain  will  be  retained. 

Switzerland 


In  spite  of  the  general  depressed  economic  situation  in  Switzerland, 
some  improvement  in  the  cotton  mill  activity  can  be  expected  in  consequence 
of  the  low  prices  of  cotton.    The  condition  of  the  mills  spinning  fine 
counts  has  not  been  unsatisfactory,  but  during  the  past  autumn  considerable 
reduction  in  activity  has  been  reported  in  the  mills  spinning  middle-fine 
and  coarse,  counts.     The  following  tabulation  gives  an  approximate  idea  of 
the  situation; 


Type .of  mill   ,  . 

Good 

Not  unsatis- 
factory 

Low 

Mills 

Men 

Mills 

Men 

Mills 

Men 

Spinning  middle-fine  and  coarse  count* 
•Weaving  middle-fine  and  coarse  counts 

3 

i      1 . 

627 
125 

11 
6 
13 

1251 
1266 
2030 
■  1075 

11 
19 
31 

■  35 

2052 
3023 
4629 
4266 
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France 

The  outlook  for  the  French  cotton  industry  is  not  favorable,  Mr.  Haas 
reports,    The  currency  appreciation  is  seriously  hampering  the  ability  of  French 
mills  to  compete  in  foreign  markets  and  it- is  reported  that  the  amount  of  un- 
filled orders  in  the  Spinning  industry  is  now  considerably  reduced,  although 
spinners  are  booked  up  for  3  or  4  months.    A  curtailment  of  working  hours 
has  already  occurred  and  press  reports  indicate  that  unemployment  in  the 
textile  industry  is  becoming  a  serious  problem  in  certain  districts. 

The  low  price  of  cotton,  of  course,  coupled  with  the  fact  that 
stocks  of  raw  cotton  on  hand  in  France  are  low,  will  tend  to  minimize  the 
effect  of  the  franc ' s " appreciation,  but  it  appears  that  French  demand  for 
raw  cotton  for  some  time  to  come  will  be  reduced. 


STATISTICS  OF  THE  FRENCH  COTTON  INDUSTRY*  1926* 


Month 

nnt.t.nn  Yarn 

rv,t.+.rm  Yptti  T-^iirics 

Unfilled  orders 

Production 

Unfilled  orders  'Production 

Exports, 

Pounds  per 

Pounds  per 

100  yards 

100  -yards 

Short 

1S26 

spindle 

spindle 

per  loom 

per  loom 

tons 

January , , 

lg.616 

4.350 

29.  §0 

6.09 

4,066 

February- 

1§»060 

44429 

30.80 

6'.  14 

6,070 

March.  , , , 

18,078 

44929 

31.43 

6,70 

5,192 

April. . . . 

18,276 

4.572 

30.98 

6'.  04 

5,150 

17,842 

4.321 

28,17 

5.79 

4,863 

16,477 

4.751 

26,07 

6.46 

4,667 

14,559 

4.398 

24.25 

5.69 

5,079 

August. . . 

13.446 

4.541 

21.68 

6.12 

6,237 

September 

15.013 

4,539 

___ — i__  

24.46 

6.11 

5,760 

* "  Viertelsjanrsiiei'te  zur  Konjunkturf orschung"  ,  Vol,  3. 


Italy 

The  latest  available  reports  on  the  Italian  cotton  industry  indicate 
that  the  appreciation  of  the  Lira  has  placed  the  industry  in  a  difficult 
position,  Mr,  Haas  states,    Spinning  activity  has  been  curtailed,  working 
hours' have  been  reduced,  and  it  appears  that  further  reduction  will  have  to  take 
place.      Not  only  is  business  poor,  but  it  is  also  said  that  the  industry  is 
hampered  by  considerable  quantities  of  cotton  acquired  on  long-term  contracts 
when  prices  were  25-30  per  cent  higher  than  at  present.     Stocks  in  November 
were  reported  to  have  been  70  per  cent  higher  per  spindle  than  last  year  at  the 

dame  time.    Cotton  weavers  are  in  an  equally  difficult  position.    Many  or- 
ders have  been  canceled,  new  orders  are  scarce  and  payments  are  slow.  Ex- 
port sales  are  reported  necessary  if  further  curtailment  in  the  Italian 
cotton  industry  is  to  be  prevented  ,  and  competition  with  other  countries  is 
exceedingly  difficult  with  the  currency  appreciating.    There  is  a  general 
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overproduction  in  yarn  and  cloth,  according  to  advices  received  from  the 
Department  of  Commerce. '  The  home  market  cannot  be  counted  upon  to  consume 
more,  than  60  per  cent  of  the  .output,  and  the  export ,  demand  has  been  slow 
for  -the  past  several  months..  .  • 


Japan, 

The  Japanese-  cotton  spinning  and  weaving  industry  has  been  passing 
through  a  serious  crisis  but  it  is  the  opinion  of  the  trade  that  the  worst 
of  the  depression  has  been  passed,  according  to;  Commercial  Attache  Herring. 
The  fall  in  quotations  of  American  cotton  caught  the  mills  with  stocks  pur- 
chased at  much  higher  dollar  prices  when  the  yen  was  considerably  further 
from  par.'  Stocks,  at  the  mills  and  in  warehouses  increased,  and  export 
trade  went  from  bad  to  worse.    Domestic  purchasers  hesitated  to  place  orders 
even  at  abnormally  low  prices,  anticipating  a  further  decline  in  the  market. 
During  October  domestic  sales  were  somewhat  stimulated  by  low  prices  and 
the  threat  of  heavy  cutrailment  of  production,  and  public  warehouse  stocks 
of  raw  cotton  showed  some  decrease.     Exports  of  cotton  yarn  from  October  1 
to  November  10  were  21,105  bales  of  400  pounds  compared  with  41,493  bales 
during  the  same  period  in  1925.  - 

Probably  the  most  significant  fact"  in  t&  Ration  f ^  ^e  " t^;'- 
point  of  the  American  cotton  grower  is  the  increasing  ^^e^^ 
ican  cotton  for  Indian.     In  Japan  the  proportion  of  Amencan  to  Indian 
cotton  used  in  the  mixing-room  will  probably  increase  as  indicated  by  re 
cent  import  figures.    The  following  table  illustrates  this  tendency. 

IMPORTS  OF  COTTON  INTO  JAPAN 
(September  1  to  November  20,  running  bales) 


Kind  of  cotton 

\              1925  ' 

■    "  1926 

: 120,000 
196,000  - 

« 
• 

164,000 
184,000 

Japanese  textile  mills 
recently  than  was  expected  in  *ie*  of  the  hina  t0  neet  oper 

the  home  mills  have  relied  on  pronts  from  the  mills  in  oni  a  * 
ating  expenses.    Uneasiness  continues  to  prevail  in  the  Jap-ae* e  cot-on 
fexUle  Industry  because  of  the  movement  in  India  to  raise  tne  tarifi  on 
Japanese  goods.   
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Other  countries 

Exports  of  cotton  from  the  United  States  to  Russia  for  the  season  up 
to  January  7  were  much  above  the  corresponding  periods  for  two  previous  sea- 
sons 4    According  to  "Economic  Life"  for  December  1,  1926,  the  production  pro- 
gram of  the  textile  administration  of  the  Soviet  Government,  calls  for  capi- 
tal expenditures  for'  1926-27  of  $40,807,780  out  of  which  $5,969,360  are  for 
new  cotton  factories. 

The  Department  of  Commerce  reports  that  textile  activities  are  some- 
what improved  in  Spain,  but  that  Jpart  time  operations  still  prevail.  In 
Greece,  all  mils  were  woricing  e/arly  in  December,  but  some  were  on  part  time. 
A  number  of  mills  reported  difficulty  in  disposing  of  their  stocks.  Latest 
reports  from  Pofctugal  mentioned  good  business  for  spinning  mills,  ?/ith  a 
fairly  steady  cotton  goods  market.    Sweden  reports  reduced  mill  activity. 


DRIED  FIG  INDUSTRY  OF  SOUTH  ITALY 

The  fig  producers  of  Southern  Italy  annually  export  about  4,000,000 
pounds  of '  figs  to  the  United  States,  according  to  Consul  Harold  D.  Finley 
at  Naples.    Naples  figs  are  handled  in  the  United  States  mostly  by  Ital- 
ians who  are  relatives  or  friends  of  the  Naples  exporters,  states  Consul 
Finley.     The  figs  are  consigned  to  these  representatives,  who  sell  them  at 
what  the  fruit  will  bring.    No  effort  has  been. made  to  standardize  the 
product . 

The  production  of  dried  figs  in  Southern  Italy  amounts  to  approxi- 
mately' 110,000,000  pounds  annually,  of  which  less  than  one-tenth  are  ex- 
ported.   The  1925  crop  amounted  to  104,940,000  pounds  as  compared  with 
110,660,000  pounds  in  1924.     The  1926  production  of  dried  figs  will  be 
approximately  normal,  states  the  Consul.     Over  90  per  cent  of  the  crop 
is  grown  in  the  Province  of  Puglie.  . 

Total  exports  of  dried  figs  from  Naples  in  1925  amounted  to 
8,955,000  pounds.    The  United  States  is  the  most  important  market,  taking 
approximately  50  per  cent  of  the  exports.    The  months  of  October  and  No- 
vember are  the  heaviest  shipping  months  of  the  season.    France  is  South 
Italy's  next  best  customer  for  dried  figs. 
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Crop  and  Country- 


Average 
1909-13 


1924 


1925 


1926 


Per  cen 
1926  is 
of  1925. 


WHEAT 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 

bushels 


Per  cen'. 


Total  North  America,  (3)....; 
Total  Europe  24  countries  prevr 

iously  reporting  and  unchange 
Italy,  revised. . ', . » . .  , , .  \  . . '.  '. ', 

Latvia,  revised  

Total  26  European  countries... 
Total  Africa,  3  countries  prev-: 

iously  reporting'  and  unchanged; 
Morocco ,  revised. ,  . . . . '. '. . '. '. . . '. 
$6tal  Africa,  (4  ) .  .  '.  '.  '.  '.  ..'...'.'; 

Total  Asia  (3).  

Total  Northern  Hemisphers  (36) 
Total  Southern  Hemisphere.  (3). 


Total,  39  countries  

Estimated  world  total  excluding; 

 Enaaj  a  and   fihi  na  


898,708: 

1,136,882 

1,097,245 

1,248,363; 

113.8 

1,160,509: 
184,393; 
1,475 
1,346,377: 

880-,280 
i  .170,144 
1,582 
1,052^006 

i 1,157 ,521 
.  240,844 
2,165 
■  1,400,530 

1  ,  UUb ,  oft  r ; 

220,642: 
.  1,860; 
1,229,349: 

Of.U 

91.6 
85.9 
87.6 

75,047: 
17  i  000; 
92,047; 

383;  82?: 
2,720,959: 

243,590: 

56-523 
28,660 
85,183 
397,896 
2,671,967 
•  362,841 

80,675 
23,883 
•  •  104,558 
371,047 
2,973,380 
312,916 

73,118; 
18,078: 
:  -.91,196; 

i  ■  363,870 
2,932,778: 
379,325 

90.6 
75.7 
87.2, 
98,1 
98,6 
121.2 

2,964,549 

3,034,808 

3,286,296 

3,312,103 

100.8 

3 , 006 ,  OOP;    3 ,  Q97 ,  QQQ    3 , 3,41 , 000 


RYE 


Total  North  America  (2)  

Total  Europe,.  23  countries  pre 

viously  reporting  and  unchanged 
Rumania,  revised . . . . . '. '. . .  . . ',' , '.•' 

Total  Europe  (24)  ............. 

Total  Northern  Hemisphere'  (26) 

Argentina.  ..'.'..'.'. . . . > 

Total,  27  countries  

Estimated  world  total  excluding; 

pngfii  a.  anri  China  


38,187; 

.  20,644 
976,496 
1,014,683: 
640 


1,015,323; 
lt028T00Q 


79,217:, 

60,144 

52,042 

86,5 

643,970 

931,565 

740,842 

79.5 

5,963  . 

7,998, 

11,243 

140'.  6 

649, 933 

939,563 

752,085. 

80.0 

729,150 

999,707 

804,127 

80.4 

1  .-457 

.  4,733 

3,346 

70.7 

730,<607.  • 

1,004,440 

807,473 

80.4 

742,000  1,019,000. 


BARLEY 

Total  North  America  (2)  > 

Total  Europe  25  countries  prev-j 

iously  reporting'  and  unchanged 

Latvia,  revised  

Total  Europe  (26)  

Total  North  Africa  3  countries 

reporting  and  unchanged.  

Morocco,  revised,  • 

Total  North  Africa'  (4)'...'..'.',. 

Total  Asia  (2)  ••••••• 

"Total  Northern  Hemisphere  (34) 
Argentina   . . . .  • 


230,087 

270,382; 

329,222 

296,268 

90.0 

'683,776 
7,922 
691,698. 

'562,363 
7,437; 
569,800 

680,037 
8,169 
688,206 

675,507. 

8,661 
684,16c3 

99'.  3 
106.0 
99.*. 

65,667 
38,000 
103,66?; 
121,774 
1,148,226 
4,393 

31,98$ 
53,278 
85,264 
,  115,378 
1,040,824 
6,974 

55,343 
48,22? 
103,570 
131,834 
1,252,832 
17,054 

40,435 
27 , 558 
67,993 
115,482 
1,163,911 
18,409 

73.1 
57.1 
65.6 
87.6 
92.9 
107.9 

Total,  35  countries, , 
Estimated  world  total  excludin 
Russia  and  China.,  


1,151,621  1,047,798;  1,269,886  1,182,320 
1,326,000    1  ,206,000  JL1 ,419,000  


93.1 
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Crop  and  country 


OATS 


Total  North  America  (2$,  ....... 

Total  Europe  24  countries  pre- 
viously reported  and  unchange 
Yugoslavia ,  re  vis  ed. .. '.  > ., '. ". ..  . .. 

Latvia,  revised;  ..  

Total  Europe  (26)  

Total  North  Africa  2  countries 
previously  reported  &  unchang 

Morocco,  ...... . . 

Total  North  Africa  (3$.  .  .  . 

Japan  .......  

Total  Northern  Hemisphere  (32) 
Argentina,  . . . 


Total,  33  countries..  

Estimated  world  total  excludin, 

— Jtassia  and  China  

CORN 

Total  North  America,  2  coun- 
tries previously  reporting 
and  unchange  d  

Mexico  ,  

Total  North  America  (3)  

Total  Europe  8  countries  pre- 
viously reported  &  unchanged 

Austria,  revised. . , . . , . . . . . , « 

Yugoslavia.  . .  .  

Total  Europe  (9)  

Total  North  Africa  3  countries' 
previously  reported  &  unchang 

Morocco ,  

Total  Africa  (4) ...........  . 

Tots!  Northern  Hemisphere  (15); 

Java  and  Madura  , 


Average 
1909-13 


1,000 
"bushels 


d  65,099 
3,500 
68,599 
3,462,002 


Total,  16  countries  ......... .^/3, 462, 002 

Estimated  world  total'  excluding 

Russia  and  China   ';  4,045,000 


1924 


1,000 
"bushels 


67,988 
3,929 
71,917 
3,041,262 
66,761 


3,108,023 
3,739,000 


1925 


1,000 
bushels 


1,495,097 

:  1,908,505 

:  2,000,934 

:  1,645,930 

:  82.3 

1,812,854 
33,516 
19,188 

1,865,558 

:  1,539,321 
i  20,796 
:  18,670 
'  1,578,787 

i  1,691,926 
:  23,772 
:  20,934 
;  1,736,632 

|  1,831,825 
24 , 645 
;  19,009 
;  1,875,479 

i  108.3 
:   103  ..7 
;  90.8 
:  108.0 

d  17,131 

500 

11 | Ooi 

4,928 
3,383,214 
54,256 

10,722 
1,088 

11  RIO 
9,933 
3,509,035 

53,456 

•  18,524 
1  965 
;        19  4R9 

10,744 
3,767,799 

80,433 

;  10,362 
•  875 
11,237 
10,764 
3,543,410 
78,360 

:  55*9 
:     90'.  7 
57,7 
:  100.2 
94.0 
97.4 

3  437.470 

3 .562.491 

3,848,232 

3,621,770 

94.1 

3,555,000! 

3,681,000 

3,975,000 

2,729,661  i 
133,362  : 
2,863,023  | 

2,321,412  , 

106,347 
2,427,759  | 

2,927,525 
73,326 
3,000,851 

2,654,214 
74,558 
2,728,772 

90.7 
101.7 
90.9 

413,953,  ; 

4,530  : 
111,897  ; 
530,380  : 

388,468  i 
3,719  : 
149,399  • 
541,586  : 

422,069  | 
4,597  i 
149,233  ; 
575  ,€99  : 

475,151 

4,034 
147,651  : 
626,836  : 

112.6 
87.8 
98.9 

108.8 

77,695 
■3,740 
.  -  81,435 
3,658,185 
61,580 


3,719,765 
4,360,000 


1926 


i;ooo 

bushels 


77 , 257 
3,500 
80,757 
3,436,365 
79,741 


3,516,106 


a/  Excludes  Java  and  Madura  for  which  no  estimate  is  available. 
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TOBACCO:     Acreage  in  specified  countries,  average  1909-13,  annual 

1924  -  1926 


Average 

Ppr  r p*n  +* 

Country 

1909-13 

"1  q  pa 

1925   i  <; 

of  1925 

AcreG 

A  P  f  P  Q 

Acre  s 

Per  cent 

a/ 

14,964 

PI  31 7 

33  355 

119.  9 

223,200 

1  705  800 

1  757  300 

X      y       1     J     I       ,  WWW 

1  664  700 

94.  7 

19 ,357 

40  000 

33  973 

50 ,000 

147.  2 

10 ,235 

fi  850 

7 , 882 

6  , 820 

86.  5 

40,552 

42 , 763 

40 , 337 

24,443 

60.  5 

fltaly  . .  •  

20,383 

83  500 

100  600 

98 , 100 

97.  5 

Switzerland   

817 

son 

500 

500 

100.0 

32,380 

19  800 

16 ,400 

82.  8 

C 7&chr  slovalcia   .  .  . 

7,932 

10  ?50 

14 , 100 

137  4 

92 ,635 

37,578 

38,781 

48,607 

125.3 

35.632 

121,897 

126,000 

74 , 100 

58.8 

53,375 

77,473 

90,614 

75 , 100 

82.9 

24,920 

73,072 

80 , 600 

61,800 

76.7 

220 

700 

900 

900 

100.0 

2,223 

2,000 

2,200 

2,200 

100.0 

72,406 

94 , 770 

91,000 

91.000 

100.0 

Total  abeve  countries   

I, 

651,231 

2,428,572 

2,262,125 

93. 1 

2,342,005 

a/  Two-year  average,     V/  Pour-year 

average . 

TOBACCO:    Production  in  specified  countries  average  1909-13,  annual 

1924  -  1926 


•  Average  :  j  ; Per  cent 

Country  j  1909-13     :      1924       ■     1925  1926      ; 1926  is 

 __j  j  j  ■  ';of  1925 

j     1,000       ;     1,000  1,000       ■     l.OOO      ;Per  cent 

pounds      :'    pounds     ;    pounds     :    pounds  : 

Canada    :  15,066 j        18,711 !  29, 266 :  28,824:  98.5 

United  States    :  996,087;  1,251,343:  1,376,628;  1,323,388;  96.1 

Cuba    :  73,666:a/     84,000;a/  51,000: a/  63,000!  123.5 

Dominican  Bepublic    !  25,417!a/    29,000!a/  45,000 !a/  17,500:  38.9 

Porto  Bico    ;  10,828 ■        28,000:  23,402 ;  35,000:  149.6 

Belgium    :  20,767:        15,031;  16,925!  12,187:  72.0 

France    i  53,598:        78,829 '  69,308:  25,228';  36.4 

Italv   I  22,964-!        91,105:  92,374!  97,886:  106.0 

Switzerland  '   1  1,266';             794;  838;  794:  94.7 

Czechoslovakia    |  9,467:        12, 720 j  15,160:  16,654:  109.9 

Sreece    :b/  58,987:        75,469:  129,245:  115,743:  89.6 

Bulgaria   i  23,435!      108,447:  89 ,948  ;  52,910:  58.8 

Alger i ••.   :  23,097:        66,140|  65,153;  48,500!  74.4 

Tunic   !  266!              860:  1,212:  882;  72.8 

Turkev    ;b/  88,180!a/  170,000!a/  104.500!a/  88,000:  84.2 

Greater  Lebanon    \tj  360  \          1,587:  1,786 j  1,786:  100.0 

Japan    1  93,717:       140,566!  132,278:  143, 422 \  108.4 


Continued  - 
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TOBACCO:    Production  ir  specified  countries  average  1809-13,  annual 

1924  ~  1926,  Cont'd 


:  Average 

Country                      :  '1909-13 

1924 

.  .  1925  . 

1926 

Per  cent 
1926  is 
of. 1925 

:  1,000 

:  pounds 

Estimated  world  total  exclusive  : 

of  India  and  China  c/ ... .              ;  2,658,954 

1,000 
:  pounds 

:.'  2,172,602 

3,253,270 

.  1,000 
pounds 

2,244,023 

,  3,287,358 

•  1,000 
pounds 

.  2,071,704 

Per  cent 

.    92.3  • 

Official  sources  and  International  Institute  of  Agriculture,  unless  otherwise  stated, 
a/  Unofficial  estimate,    hj  One  year  only,     cf  ITo  reliable  production  statistics 
available  for  India  and  China.  - 


POTATOES:    Production,  average  1909-13,  annual  1924  -  1926 


:  Average  : 

Per  cent 

Country 

:  1903-13  :  1924 

:  1925 

:  1926 

1926  is 

of  1925 

:     1,000    :  1,000 

:  1,000 

.     1,000  : 

Per  cent 

:  bushels  :  bushels 

:  bushels 

,  bushels  : 

:     357, 6S9:  421,585 

:  323,465 

356,350: 

110.2 

:      77,843:  .  . 94,413 

:'  70,633 

72,453: 

102.6 

:.'     25,217:  24,828 

r  27,574 

l  37,238: 

'  135/0 

Other  European  countries  report- 

4,137,116:4,189,005 

4,735,219. 

3,775,786: 

79.7 

Total  Europe.  

:4, 162,333:4,213, 833 

4,762,793 

3,813,024: 

80.1 

:        2,657:  2,366 

3,735 

'2,144: 

56.5 

Total  all  countries  reporting  . 

4,600,532:4,732,197. 

5,090,687: 

4,173,981: 

82.0 

4, 70<*, 246: 4, 842, 246: 

5,254,668: 

January  17,  1927  Foreign  Crops  and  Markets 


FLAX:     Area  in  specified  countries,  average  1909-13,  annual  1924-1926 


Country 

Average 
1909-13 

1924 

1925 

1926 

per  cent 
1926  is 
of  1925 

Countries  previously  reported 

Acres 

1,034,874 
61,666 
61 ,404 

Acres 

12,991 ,063 
1,276,667 
48,510 
54,060 
2,836,000 

Acres 

14,463,800 
1,128,100 
60,831 
61,170 
2,763.000 

Acres 

14 ,648 ,191 
816,311 
55 , 501 
56,200 
2,734,000 

Per  cent 

1U1  .  G 

72,4 
91.2 
91.9 

98,8 

Total  countries  reporting.... 

15,950,000 

17.206,320 
18,182,000 

i_ 

18,481,901 
19,417,000 

; 18,310,203 

99,1 

a/  First  estimates. 


FLAXSEED:    Production  in  specified  countries,  average  1903-13,  annual  1324-1926 


Country 

Average 
1909-13 

1924 

1925 

:per  cent 
1926         :1926  is 
lof  1325 

Bushels 

Bushels 

Bushels 

Bushels       ''Per  cent 

Countries  previously  reporte 
French  Morocco  ......... 

d 

85,311,695 
953,000 
340,000 
534,000 
6- 

105,751,720 
980,260 
422,000 
415,563 
444,821 

134,047,975 
1,058,000 

504,000 
531.332 

 ..Jl&jSOO 

127,289,700       95'.  0 
971,200  88.4 
444,900  88,3 
328,233;       61'.  8 
314.900  78,4 

Total  countries  reporting... 

87,138,695 
111,200,000 

108,015,364 
132,800,000 

136,583,707 
157,700,000 

129,348,933  34.7 

See  Foreign  Service  Release  F.-10  December  27,  1926  for  details. 
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FLAX  FIBER:    Production  in  specified  countries  average  1909-13,  annual  1924-1926 


Per  cent 

Gountry 

1909-13 

J.  %J  \J  *J  lu 

1924 

1925 

1926 

1926  is 

of  1925 

15000 

1 ,000 

1 , 000 

1 , 000 

Per  cent 

Tim-'  n  1  s 

"D0"J-j'".d3 

pounds 

Countries  previously  reported 

and  unchanged  

163,502 

150,976 

183.755 

'  165,999 

90,3 

\  62,318 

57,708 

66^192 

;  '  53*317 

84.3 

France ,  revised . . . '. '. '. '. '.  1 . . 

40,732 

33  ,  870 

•  44,469 

22,532 

50.7 

6:675 

■•4,542 

5,636 

5,512, 

'  96,9. 

Total  countries  reporting  

;  273,227 

247,096 

[  -360^164 

j  249,860 

33,3 

1,197,000 

907,000 

1,-450?500  • 

1 

1 
1 

(See  page  for  flax  acreage)* 


GRAINS:  Exports  from  the  United  States,  July  1- January  9,1926  and  1927 
PORK:      Exports  from  the  United  States,  July  1-January  9,  1926  and  1927 


_Jul:/ ".I-J2.nu3.rv  9   

t?eek  ending' 

Commodity 

Dec,  18 

Dec.  25  • 

Jan.  1 

Jan,  8 

1926 

1927  a/ 

1926 

1926 

1927 

1927 

GRAINS : 

1 , 000 

1 , 000 

1,000 

1,000 

1,000 

lt000 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

~3S~4S7 

118,242 

3,  B27 

3,627 

4.317 

2<5f:7 

Wheat  flour  c/dj  . . . J  26,268 

06 5 937 

785 

644 

1,005 

1,213 

6,149 

§,956 

24 

204 

197 

326 

10,6.28 

7,912 

320 

317 

283 

271 

22,696 

3 ,202 

63 

112 

55 

422 

22.138 

11,721 

1,080 

1,191 

442 

676 

PORK; 

\  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

!  pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Hams  &  shoulders ,ina. 

V/iltshire  sides.,  J  112,405 

71,733  ■ 

711 

1,049 

926 

1,322 

Bacon,  including 

Cumberland  sides. 

1  106 t 311 

79,713 

3,451 

3^,  399 

i  2,384 

!  4,243 

323,952 

9,397 

13,714 

;  10,409 

;  14,569 

1  14,807 

i 

13,316 

116 

;  168 

125 

142 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. , 
a/  Revised  to  November  30,  including  exports  from  all  ports,    b/  Including  flour 
via  Pacific  ports,  this  week,     c/  Includes  flour  milled  in  bond  from  Canadian 
wheat,    d/  In  terms  of  bushels  of  wheat. 
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BUTTER j     Prices  in  London,.  Berlin,  Copenhagen  and  New  York 
(Foreign  prices  "by  weekly  cable) 


Market  and  item 


New  York,  92  score  ;  

Copenhagen,  official  quotation  . 

Berlin,  la  quality  ....... 

London:  a/ 

Danish  .  ,  .  

Dutch,  unsalted  

Irish  .'  .". ....  ...  . . . 

New  Zealand,  new  season  finest 

New  Zealand,  finest  .stored.'  

New  Zealand  

New  Zealand,  unsalted.  ........ 

Australian  

Australian,  unsalted  ......... 

Argentine,  unsalted  ..."  


J anttary  6 , 

'  Js'ri'ua vv  13 

January  15, 

122? 

1926 

\j  fcJXJ  \i  fc>      JCX  J.U 

osnts  per  id 

crs    An'  ' 
00  »  UU 

48.00 

36.  J  8 

35. 14 

<5o.  Do 

79     1  ry 
O  (  .  j.  f 

r? o  no 
6  ( *  1  r 

oo .  f 

39.  6d 

38. 

OO.  oo 

AT  DA 
'-xx. .  Uu 

~fcU .  DO 

b/  - 

£/ 

37.  80 

3^.58 

o/ 

37,  37 

35.05 

£/ 

*J, 

37.96 

d/ 

3*9.76 

38.  61 

36  .  72 

37.J37.  ,' 

36.29 

37.80' 

37.  53 

36.23 

■  34.76 

34.76. 

32.11 

Quotations  converted  at  exchange  of  the  day.     a/  Quotations  of  following  day. 
b/  No  quotation,     cj  Not  received  at  that  time."     d/  Superceded  by  the  two  pre- 
vious quotations.   


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  cable) 


Market  and  item 


GERMANY: 

Receipts  of  hogs,  14  markets 
Prices  of "hogs;  Berlin   


Prices  of  lard, 


Hamburg 


UNITED  KINGDOM  AND  IRELAND: 

Hogs,  certain  markets,  England- 
Hogs,  purchases,  Ireland   

Prices  at  Liverpool: 

American  Wiltshire  sides  ... 
Canadian  "  " 

Danish  "  " 


V 

Unit 


Number 


$  per.  100  lbs 


'Number 

$  per  100  lbs 
(i 

ii 


Jan,   5 , 
■1927 


Week  ending. 
Jan.  12 , 
1927 


42,438 
17.21 
14.  75 


11 , 771 

•13,468 

a/ 
19,13 
20,43 


Jan.  13, 
 1226  


70 , 143 
14.36 
14.67 


12,278 


19.12 
20.43 


48 , 849 
18.48 
17.59 


11,858 


23.  6i 

24.  70 
27.  73 


]  —  

a/  No  quatat,ioxu~ 
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I  ndex 


Page 

Crop  and  Market  Prospects   54 


60 
60 

57,71 

77 


57 


57 


Apples : 

Prices,  Liverpool,  1937  ...... 

Production,  Australia,  1927  

Barley,  production,  world,  aver- 
age 1909-13,  annual  1924-26. 

But ter ,  prices ,  foreign  markets , 
1927  

Corn: 

Growing  conditions,  Argentina, 
Jan.  10,  1927  ;  

Movement  to  market,  U.S.  and 
Russia  ,  Jan.  8,  1927  

Production,  world,  average' 

1909-13,  annual  1924-26  57,72 

COTTOIT: 

Market  conditions,  foreign, 
Dec. -Jan. ,  1926-27:  ' 

Aus t  ra . . . . . .... . . . . . ........ . 

Belgium  .....'.'.'. . '. . '. . 

Chechoslovakia. . '. . . '. . '. . '. . . . . 

France .  ................... 

Ge  rmany  

Great  Britain . .... . . . . . ...... 

Hungary ............ . . . . . . . . . . 

Italy. ..........  ......  . 

Japan  .... . . . . . . . . . . '. ', .... . . , 

Poland  . 

Swi  1 2  erland  

Other  c ount ri es  

Production,    world,  average 

1909-13,  annual  1924-26  

Fig",  (Dried,  production,  South' 

Italy,  1925  

Flax,  area,  world,  average 

1909-13,  annual  1924-26  , 

Flax,   (Diber),  production,  world, 
average  1909-13,  annual 

1924-26  58,76 


65 
66 
63 
68 
62 
62 
66 
68 
69 
67 
67 
70 

61 

70 

75 


76 


59 


76 
59 
77 


:  Page 
:  Flax(seed) , product! on, world, 
average  1909-13,'  annual' 

1924-25   58,75 

Grain,  exports,  by  weeks',  U.S., 

1927                   

Livestock,  number, Ireland, 

June  1,  1926.   

Meat : 
,£'.cxk: 

Exports , by. weeks,  U.S., 1927. 
Imports , U.K., December ,  1926. 
Prices,  foreign  markets ,1927 
Oats,  production,  wo rid, average 

1909-13,  annual  1924-26...  .57,72 
Potatoes ,  production.world, aver- 
age 1909-13,  annual  1924-^26..  74 
Rye : 

Movement  to  maricet ,  U.S., 

Jan.  8,  1927  v.-.-'«-  56 

production,  ^orld, average 

1909-13,  annual  1924-26  54,71 

Sowings  (winter ), world, 

January  1  927   55 

Sugar, stocks, Cuba, Jan. 1,1927  58 
Tobacco: 

Area,  specified  countries,  aver- 
age 1909-13,  annual  1924-26.  73 

Production,  Brazil,  1927   58 

production , wo rid, average 

1909-13,  annual  1924-26   73 

Wheat : 

Movement  to  market,  Jan.  6,1927 
Canada . .  . '. ' —  ...... . '. '. . . . '. '. .  56 

Russia   56 

Southern  Hemisphere.  —  ... '. '.  56 
Uni  ted  St  at  es  . . '   56 

Prices,  U.S., Jan.  7,  1927   56 

Product ion, wo rid,  average 
1909-13,  annual  1924-26  54,71 

Sowings ,  (winter) ,  world, 

January  1927   55 

Wool,  procuring  plans .Russia, 

1927  59 


